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INDUSTRY REPORTS
ANOTHER INCREASE
IN UNEMPLOYMENT
Finns Add 46,414 Workersto Idle Army Dur-

ing June. s

SOME BOOST FORCES

Labor Department Predicts
Healthy Business Revival j

Next Spring.
A net total of 4M1« person.

were added to the ranks
.

employed from the principal »* 1

dustries during June, according to

estimates issued yesterday J>y the
employment service of the Departmentof l-abor.
The estimates are based on a

surrey of 1.428 Arms employing 500
or more persons. The net ^ec',:**ei. employment in these e«J*b1l.h-menu since January 31. W21. »

101.910 out of a total force of 1.WOOOOemployes.
The net increase in unemploy

ment for the entire country, based ,
on these estimates. Is i.2 per cent
sine* January SI.
Mt Plant" «»« I«ere«r.

Industrial classifications showing
increases in employment are food
and its kindred products, textiles,
leather and its finished products,
liquors and beverages, stone, clay
and glass products and tobacco. All
other industries show a decrease In
the number of persons employed.
The following cities show employmentincreases during the

month Of June, as compared witn H

May: Atlanta. Ga. 1« 7 per cent:
Paterson. X J . » » P«
Angeles. Cal- «.T per cent;
City. «.» per cent: D*"v®r> ^4.« per cent: Seattle. Wash, 3 per
cent, and Richmond. Va., 3S per
cent.
The following cities reported em- ,

ploynr»nt decreases during June ,
over May: New York. 5.1 per cent.
San Francisco. 35 per cent. Syra-
.use N. T-. 17.4 per cent: Cleveland.
Ohio. 12« per cent: Indianapolis. ,
9.6 per cent: Columbus. Ohio. 7.7 <

per rent: Baltimore. *d.. V*T
cent: Rayonne. N. J.. «.7 per cent.
Newark. N. J-. « ' p" C' 't . "'r '

hureh. 5.3 per cent: Chicago. 4 » per ,

cent: Detroit. 4* per cent: Buffalo. t
« 5 per cent: Cincinnati. 3.. per ,

cent: Boston. 3« per cent: Jersey ,
City 3 per cent: Schenectady and t
Albany. N Y.. 1-3 per «"*ntI '
ter. N. T.. 1 3 per «nt: Philadel <

phia. * Per cent, an^ St. I-onto * ,

per cent. ]
Revival In Spring.

The fundamental cause of the j
protracted industrial depression and s

mounting tide of 1
geyS the statement. include con-

}
tinued unsatisfactory conditions of ,
transportation, prohibitive freight ,
rates, lack of a normal foreign
market, the low value of farm pro- 1

duce. Stagnation in iron and steel.
]

high cost of construction and generaldullness of the retail trade. (
"Industry generally Is optimistic,

and while the likelihood of a dull
summer in most lines is fully rec-

f
ognized. the tendency is to count on (
improvement by faill and a healthy
though not spectacular business re- ;

vival by the spring of 1S33."
(

WASHINGTON PRODUCE. J
. <

Kggs.Southern. 30c: nearby. 38c. .

Butter.Print. 36a4Sc: creamery. 4
extra. 40a42c: store packed. 20a22c. »
Poultry.Alive: Roosters. lSa?0c; i

turkeys. 30a35c: spring chickens. 1
32aSSc: white leghorns. 30a33c; «

hens. 38a30c: keets. 75c; dresseJ j
fowls. 33a35c; turkeys. 43a45c;
roosters. !0a33c. «
Green fruits.Apples, western, per

box. $3 50a4.50; pineapples. S6aS.50:
California oranges. I# 30a7.00, lem-_
ons. per box. »10al2.00. Florida
oranges t6.00as.50: Georgia peacheS2.00a3.50:currants, l*a20c

^

Qt
Winesap apples, boxes, $3.00a4.50. jVegetables.New potatoes, S3.00a
4 00: nearby per bbl.. J4.50a5 00:
cantaloupes, tops. Cal. standard.
S» n0a4.50 per crate: ponies. $3.00^ *

3.5# per crate: flats. 1.40al.75 per |
"

t

/? a ;
PlunWf Rvberfrsvn &
Members Cansobdnfrd StockLx dNY ^821 15th Street N. W. t

TrlrphARe Mala 3100 T

Washington, D. C. J9
M. P. DRAIN. Mgr. c

Those Who Read. c

Profit I
We have just issued a spe- 1

cial bulletin covering present «
market outlook on Railroad i
Stocks and featuring among
others the following low *

priced issues:
Baits, * Ohio C. M. & St P. '

Southern Rjr. Ches. & Okio c

Pert Marquette R. R. 3

Write, phone or call for copy. !!No obligation.
N. Y. Office, as Beaver Street 1

Newark. Philadelphia,
Baltimore

^ ' c

* JACKSON B1
Dependable I

GRAIN-STOC
PmUI Tclcsnph

BRANCHES
SertUiU Eiotup, St. eklmg*. Bms

Trad*. XaasM<
City. Oommtv.

rreas<m Exctaac*. » * Dalatk. ImiI
Infc !**-«.

Iwd .f Trad*. Dalatk. «t. tsals, Mi
Frsdaes EiUup. IikU
Cbaaksr *f fwai'is. HilwaatM. C
sIHmsw. Oesua«ro».VN~~

Statement of Internal
Revenue Receipt»

A iUUmm of IbWiuI ww
ur rml^la far laeaI ffir 1»3I.

ahawa kj Mtatra. wkJrk larMnUnac u< p»t<« «ax«a
af ik* thim aatf foartk laatallanuaf tkc 1»1» lacaan
af tkc *rwt iid uraid laatallaarataaf tke lifa»ea,
kowi far Marylaad a>< tk« DtatrW-tof Ulukla (wklck arc "«<rdJolatlrk > laeaau- a«d pra«<a
UU> of (SUTiiirM aad miarrllaaroaataxes of I3741J.1W.11
For Ylrgtala, larame aad »rolu

tasM total 1 ,«X4.2T».7S aad aalarrllaaroa.taira af

HIGHER FIGURES
FEATURE GRAINS

Disappointing Threshing Re.
turns Attract ConsiderableAttention.

CHICAGO. July 7..Activity and
higher prices featured the wheat
market. Disappointing threshing
returns on winter wheat from Ohio,
Indiana. Illinois and Missouri conarmedby the detailed government
weekly weather and crop reports
ittraded considerable attention
Trom the tiade, and with many of
the local professionals talking bullishand with limited selling pressureprices advanced over 4 cents
from the early low with the Decemberin the lead. The latter at
one time was 2* cents over the
September against 1^4 cents over
at the close yesterday, with spreadingoperations a factor in widening
the difference Black rust was reportedas having appeared in parts
of Manitoba and Saskatchewan, as
well as in Minnesota, and the developmentwould be watched closely.
Le Count's report from the Northwestindicated recent intense heat

damaged the grain considerably in
some sections. Export demand was
slow with premiums c n spot unchanged.with the seaboard bidding
Tor cash wheat here on a shipping
basis. Country offerings only fair.
Dry and continued hot weather in
Illinois. Ohio and Indiana with a
ack of pressure resulted in a higher
orn market, with prices up around

! cents, as compared with the previousday's finish. Rains are badly
leeded in some sections of the belt,
md with the crop commencing to
assel fears of damage are expected,
tlthough so far the high condition
generally had been maintained. Tt
s expected the elevator strike will
>reak down within a few days and
ash corn and oats both gained on
:he July today with No. 2 white
>ats selling at July price, against
&a* cent under several days ago.
Wheat.Open. Hifh. Low. Clo*e.

taly 1.17* 1-21 1.17* 1.20*
iept 1.10* 1.21 1 WH 120*
3ee 1.18* 1.23* 1.1** 1.23*
rnfD

fuly on .01* .00 .61*
t+pt TO* 01* .50* .00*
*ec 50* .01* .50* 01*Oats.
Toly 35 30* .85 .33%
«ept 37* .39 37* .3**
Ote 3»* .41* .30* .40*
Pork.

tept 18.20
Lard.

Iept .... 10.#5 11.00 10.05 11.00
Ribs.

W-pt 10.(5
Furnished by W. B. BQbba ft Co.. members

Chicago Board of Trade.)

rate; new cabbage, home grown.
3.00a3.25 per bbl: beets, per bunch,
a6c; peppers, per ct.. $3.ft00a5 00:
rymlincrs. per ct., $2.00a2.50.

Florida celery, per ct.. $1.50a
1.00 bunch celery. SI.00*1.25: peas.
>u. basket. 82.00a2.50; watermelons
n carlots. 20a22 lbs. average.
;200.00a250.00; 24a26 lbs. average.
J250.ft0a350.00; 28a30 lbs. average.
I400.00a450 00.
Calves, choice. p *r lb., 9c; lambs,

hoice, 11c.

COFFEE MARKET.
NEW TORK, July 7..Buying by

i leading importer started coffee
>rices on an upward course today,
he pace being quickened later by
lemand.from other trade houses.
On the call. 1.000 September

(old at last night's bid price.
>ut the market immediately
itiffened. March sold 11 points
ligher, and no more was available
it the top figure. Similarly higher
>ids for other deliveries also failecs
o bring out offerings.
There was nothing in the public

able to account for the early denandaside from reports of rain in
,hree Sao Paulo districts, with a
ninimum 'temperature of 44.35 at
^vare. Hence it was assumed that
trong private advices had been revived.
This was soon confirmed by a spelalcable quoting Rio 100al25 rels

ligher and Santos 225a450 rels
tigher this morning. Several firms
tere received reports^ of frost, some

laiming that damage had been
lone.
The secondary advance carried

ictive deliveries 18a20 points arbove
Yednesday's closing levels. Realizngsales then appeared, especially
n September, causing a partial reessic^n.
Firm offers were higher. Santos

Is 4s MM bourbon sold at 10.26c.
.gainst 10c yesterday. Part bour<on4s were offered at 9^a9*e.
igainst 9.10*$.50c yesterday. Folowingthe advance of 100*2?5 rels
n Santos late yesterday, that marketbecame irregular, closing at net
irains of 175a300 reis, while Rio
losed unchanged. Exchange on

*os. & CO. 1
Blaee 1870

KS- COTTON
Bldg., Chicago.

MEMBERS
I af Trade. Vaw York. Produce I»
Thaaha* af

Baltimore. Chamber af
<A TrUa. OamawTM.

> BtUaap. TalWa. Intac raohtaya.
ik.au Ex- Detroit. Ihi4 mt Trada.

»« TkL Stack ExkaaWr.( cfcaara

Named Head of Lo

9hhSw*WWX'
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DISCRIMINATION
IN BOND DEMANE

High-Grade Issues in Favor
Little Activity in Foreign

Group.
NEW YORK. July 7..Tli* itcmim

for bonds continued in today's mar
ket, although a greater amount o
discrimination ^was shown. High
grade issues were favored. Then
was little activity in the foreigi
group, 'united Kingdom' of Grea
Britain a^d Ireland 54s of 1937 ad
vaneed «. half point, but this wa
practically the only response of thi
market to the announcement tha
the flscai agent of the British governmentwould pay 100 and interes
for the 5% pc£ cent bonds due oi
November These bonds are re
deemable at the option of the bor
rower at 101 but the present opera
tion is not redemption, but merel;
purchase and retirement witthou
having recourse to the facilities o
the stock exchange. The retire
ment of these bonds is of genera
importance as a bond market facto
in that it released just so mucl
money four months sooner thai
was expected. Tt sddn to the fund
available for reinvestment.
Liberty bonds did not move fa

in either direction staying withn
a narrow range above or belov
the Wednesday closing. Recover;
was noted in some of the lssu
which, for ore reason or anothe
had been resisting the rise of prices
in recent sessions. Cuba can
sugar 7s for instance, which de
ciined from 60i* to 58 yesterda
advanced to 60 today. Canadim
Northern Railway 7s declined thre
quarters of a point owing to tn
offering today of $25,000,000 twenty
five year 6l-t per cent non-callabl
bonds. These bonds were offereforpublic subscription at the sam
price which the Northern PacificGreatNorthern bonds commandeafew weeks ago. that is, 96Vi.

T.ondon was 3-l*>d lower at
and the dollar rate 150 reis higher
Arrivals are liberal. Spot n^arket
are dull but firmer at 6%a6*4C fo
Rio 7s. and O^alOc for Santos 4s

High. Low. C1m».
J"lJ «.10fr«.3
September tt.^0 6.31 {
l»*«-ember 6.01 6.82 «',.S6*j6.8
Mrifh 7.24 7.11 7.20^7.2
Tbe market closed 13 to 20 points lifgher

r,
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CAPITAL,
SURPLUS CASH o

and Acceptan
UNDIVIDED
PROFITS

$104,460,411.14 Stock in

Banking
Due froir
Customer
Other A

Capital, !
Deposits
Rsser*es
Unearned
Circoiatia
Dne to F
Other Bai

ment
Accettmni
vonds B

Head Off.ce Other T 'I
53 WaU Street
New York

cal Financial Agency

I
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HarrU & Ewing. t

)N WHITE. n

SECOND QUARTER :
I FAILURES FEWER'.

, ;
. Insolvencies Decrease by 709, t

fl

Totaling Indebtedness '

Of $50,000,000. d

rt
1 The statement compiled hy R. O j,
- Dun and Company discloses 4.1*3
' romniercial failures In the United, t

States during the second quarter of r' 1931. with liabilities of $13«.2 il.el > t1 and 9.035 defat/Itf supplying »310- ^1 fill.604 for the half year. Follow- ,
*

tnu the usual tendency, the second ts quarter's insolvencies are fewer in jJ number than those of the first quar- c1
tor. the reduction hem* 709. and fi

I the indebtedness is some J50.000.000 a
less than that of the preceding r
three months. Excepting >n April.
failures hav#» decreased in number J
in each month this year, and the Jindicated total for June.1.320 is ^

t the smallest of any month since i
f last November. The June liabilities

of $34,639,375 are also the lightest (
1 reported in seven months, although
r still much above the monthly av- m

h erage. With many large defaults
i this year, the amounts involved have

been abnormally heavy, and the expansionover the figures of former
r years is proportionately greater
n than the rise in number of insolvvcndles. Comparison of the present
y statement with the favorable ex®hibit of 1920 reveals a numerical
r increase of about 170 per cent, and

one of 260 per cent in the liabilities
c for the half year, whil- the lndebt*edness for the second quarter of
y the current year is the largest on
n record for the period
e .......

r
.i

\\ Foreign
Exchanger ( i

mmd S«li. CableTrawfer*. P«*t
s Rcalttiaeei. Letter#

r jCredit.

THE WASHINGTON LOAN
AND TRUST COMPANY

i; too F St 6i» 17th St.

HE NATIONAL C
OF NEW YOl
AND BRANCHE

Condensed Statement of Condition

ASSETS
n Hand, in Federal Reserve tank, due
Banks, Bankers and U. S. Treasurer .

ces of other Banks .

id Discounts
tates Bonds, other Bonds and Secta-ities
Federal Reserve Bank

House . » .

1 Branches
V Liability Account of Acceptances .

.ssets .............

TOTAL .

LIABILITIES
Surplus and Undivided Profits .

(for Taxes, Interest Accrued, et cetera)Discount
n. . . . .

ederal Reserve Bank ......
lk Acceptances and Foreitn Bills sold wit!
res. Cask Letters of Credit and Traveler
oirowed
ibifitie* , < ^.

'TOTAL .

South Atlantic Failuret,
In Second Qitartef

Tfce 171 Mwwrdil (iUim,
With aunnti UaMlMw ( 11131T.404.la tka 9«lk AtUallc
wtlM <url>( the m«i< «uittr
t tkla 7«ir with Mi

drfa.lt> fv HM.1U alMllar
rrrlad mt in*. Aaaljala af Ik*
rrtaraa by Stales akowa tkat la

Ivearlfa arc aarr aaaarraaa ta
»wrj laataaer lhaa laa 1*30, the
amaafa raagtag (raa 4 la (ta
DUtrlrt af CalaaaaakU ta 1IT la
Uearcla. Tkr rrrard af UMI-
rdaraa. marrarrr, la ladMlf
asalaat tkla frmr, tkr aaaauata.
exccpt la V Irs lata, kelac kurlrr
la trtrj raar, aad aataklr aa la
llarrlaat, tkr Carallaaa aad
GtWfla. Far tkr drat kail at tka
prraeal rrar. tkr failarea la tkr
Saatk Atlaatle Statra aaaakrr
UH aad lanln nUVM. aa
calwt 3*8 dr(i«lta for fMiT.887tmrtms m like parted «f ltM.

30TTON MARKET j
AIDED BY RALLY

1
r

^
ie-Buying by Bulb and Move

Against Shorts Creates
Better Tone. i

____________
1

NEW YORK, Julty "T..Tfcere was

i good rally in the cotton market |
oday from the opening. It extend-
d to a maximum of 20 to 27 points
inder the lead of the late months
tefore the end of the noon hour.
t was due to considerable rebuylng,
ly local and Wall Street bulls who j
lad liquidated on yesterday's set- 1

iack and to a movement against ,

he shorts by the local bull ele- J

oent. Liverpool rallied from its re- |
.ction of yesterday and the renewed
trength and further sharp advances
n the stock market was sufficient-
y encouraging to obtain a better }
At Liverpool cotton futures closed

lass of support for today's rally
rom local traders than the mar- <
;et has been favored with for ?ome *

ime past. While there was not ,

auch new outnide buying, still there
vas no pressure to sell, and even j
he Southern hedge sellers in evi- i
ence the last few days were ah- \
ent. In this way the market held j
nost of the forenoon advance durngthe late trading.
The better feeling prevailing In

he stock market and the causes <

or It attracted a good deal of atentionamong cotton traders and
tad considerable £o do with influr
nclng a better demand for cot- 1
on contracts today than even after
he government's' recent monthly
rop report was announced in the i

iope that it presaged easier money
,nd an improvement in general bu?i- 1
less. |( High. Lew. Clow
nly 12 04 11.*3 11.98«1I.!M

t*pt 12.494(1..44
Wober 12.71 12 S3 13.CS4H2.4ft
Vrember 13 2ft IS 06 13.1M13.14
anuarr 13 33 13 14 13.22613.23
The market cloned bar*It steady.
Forniab'd by W. B. HibUk Ca.. mmmUrt

New Tork Cotton Enhance.)

equitable)co-operaYive building
association
Orcaalard 1ST*

tlst TEAK COMPLETED
Aaarta *3.rTi.06«-ST
Sarvlaa 11

S^teaitic String Leads to
Great Accompliahnents

.Roto as yoo eora. and you will beginto get ahead in a financial way
and be prepared for enaergenciea that
nay ariae later.

S«bnrrlp(ioaa far I bo

Sltt Ime of Stock
Being Received

Shares, $2.50 per Month
4 Per Oat latereal

equitable building,
915 f St. n. w.

JOHM JOV EDSON, I'rraldral
FRANK r. UEtSIDK. »rr/.

ITY BANK
RK
s

as of June 30, 1921

<230.951,629.47
4J8S.743.49 $225,240,372.96

$526,893,739.46
49,180,150.95
23*2.000.00 578.664,890.41

5,060,000.00
..... 1,734,120.59
..... 51,863,785.94

5,482,996.35
- - - » . $868,046,166.25

- - . - . $104,460,411.14
..... 609.665,823.04

. . - 6,849,133.40
- 2,595.296.52

..... 1.325,097.50
56,693.086.11h onr Endorse,. . 26435,078.43

t Checki . . 54.425J94.18
2.118J00.00

..... 3.078J4S.93
. ... $868,046.16645

V"

\

TIMELYWALL
NEW YORK, July 7..Althoug

trading in the stock market toda
wu as active as Wednesday, it
came apparent be/ore the sessio:
was half finished that the advanc
would not continue without a sub
stantial setback. Many stock
which succeeded in adding 1 to
points to yesterday's rains turn*
backward in the afternoon, not
few of them ending the day wit
small net losses. v The principa
reason® for the relapf© were plainl
a resumption of attacks on vuJner
abl points and a yielding te th
tempation to take proflls. Befor
the unsettlement was first notice*
utrength was most marked in th
motor, steel, equipment and rail
road Issues. Coppers also wer

firm, but the sugar becam© sof
even while the general list wa

moving forward.

By comparison with yesterday*
rains the railroad stocks may hav
appeared to lack some of the vir
that had carried them forward, bu
the mere fact that they were ahl
to climb one or two points highe
before meeting resistance was

sign of strength. Southern Pacific
Lehigh Valley. Atchison. Southen
Railway and New York Centra
were in active demand. The Stree
tried to digest Secretary Mellon'
brief outline of hia plans for aid
In* the carriers pending a settle
roent of claims growing out of th
government control period. Th
Secretary said nothing deflnlt
ibout the much discussed plan o

funding the railroads' debts to th
Roveraraent. but snnounced tha
1300.000.600 additional would be re

luired to ease the roads over th
period of trade depression.

Many sources of demand f©
stocks apart from {he buying t
complete short commitments war
reported today. One report harke<
back to the early months of th
war when the British "governmen
was mobilizing securities to pledg
ts collateral for loans In this mar
ket. Not all those securities fount
their way Into the loan envelop*
rbc belief is that the British gov
trnment reserved the right to sel
them outright if It chose to do %<
a.nd that the stocks which wer

actually sold have been, or are be
Ing repurchased in order that the:
may be resfored to their origins
iwners. If this Is so then th© net

Tnestion would be what di«po*a
will he made of these stocks h;
owners who have again come lnt<
possession of them. This explana
tlon for some of the recent 4emani
ror stocks suggests to many mind
i. poasible source of supply later

Another suggested explanatioi
for the demand for stocks com*
'»-om big wire houses with Middl
Western connections It was re

ported today that Cleveland, I>e
troit and Chicago traders bough
large amounts of motor stocks yes
terday and. filed buying orders ove

night. Studebaker and Chandle
ir© mentioned a* the two principa
locks benefiting from this demand
Improvement In crop conditions I

Guara

NEW YORK
LJVERPCM

(

Cash on Hand, ii
and Doe from I
U. S. Gorernmcn
Public Securities
Other Securities
Loans and BOh F
Real Estate Bom
Foreign Exchange
Credits Granted <

Real Estate?....
Accrued Interest

Capital
Surplus Fund...
Undivided Profit

Accrued Interest
and Expenses, ai

Notes, Bills, and
Federal Reserve
Notes Secured bj
with Federal Re
Acceptances.N«

Fo
Outstanding Traa
Outstanding Drri
Deposits

Undiv-ded Profit]
Undivided Profit
Undivided Profit)

;

STREETTOPICS |*
h aet down the rtuon for the buyyin* of railroad stocks by Mldweat-ern traders.

n
._

* Between spurts In the trading to-.
* day Wall Street found time to dta- "

* cuss the t'nlted Ststes Rubbsr dlvlJdend. which was to be acted on J° after the close. The stock not only* held yesterday's ralo. but addad
J slightly to It. ^Houses which ware' the first to predict complete omlsyslon of the dividend held to their
"

first opinion despite rumor* to the
* effect that a 4 or a « per cent rate
e would be put into efTect During k4 the first three hours today the stock
e held Its Wednesday gain. but In
"

the fourth hour the market was |J suddenly deluged with buying or1ders and the stock climbed quickly' to H.
. ... ._

The question on every tongue or
* in every mind today concerned the
« duration of rising movement. Many
n observers held that conditions were tt' favorable to an advance to much

ne higher levels. They believed that
r technical conditions alone war- r
» ranted It. But exr>erleneed brokers v

seemed to lack faith In the willing- f
» ness of traders to stand by and
I allow their profits to remain un- t
t touched. Th»y were reluctant a1"o r
« to believe that the shorts would a
- leave the market free from attack r
- for any long period. Traders who p
e have followed the constructive side j
* only have go»e through a long pe- ,
s riod of lean profits, whereas the pf .horts are well supplied with fund* n
e Reasoning along these lines, the at average observer looked for a re- n
- lapse. o
e

^
~

Report8 Measure to *

t Stop Grain Gambling »
O V

j A (ivoriM# report on the Capper- *

e Tlneher anti-grain gambling bill
^

t was ordered yesterday by the Seneate Agriculture r-ommittee.
The measure is designed to elimianate gambling in grain on hoards °

of trad* hv heavily taxing upwulatlvetransactions. The committee
-1 amended the hill to prevent con-

q
K cerns operating private wire svs- J
e terns to towns outside their "con.tract markets" from operating. An .

y amendment to permit farmers eo- i
] operative associations to become
t members of hoards of trade, and to

1| distribute patronage profits to their
y members in spite of board of trade
o rules against rebating was adopted.

^
. A commission consisting of the Sec- j»
a retary of Agriculture. Secretary of '
a Commerce and AKorney Oeneral was e

created to pass on violations of rules
laid down in the bill for c-onduet of >

a the grain business.

COTTONSEED OIL. t
NEW YORK. July 7 .Cottonseed

t oil waa steady. Spot. 7 35a8.©8.
- rrude. «.2S bid. Futures-July. "

r 7.90aS.00; August. 8.20aS.30; Septcm- J
r! her. 8.40a*.41: October. MRaiSS:,'
1 | November. 8.05a8 40; December. 8 24a *
I. ft 2<: January. 8.26*8.30; February *
|* 20a* 30. 1

nty Trust Coi
of New York

LONDON PARIS
3L HAVRE CONSTAN

Zoodensed Statement, June 30, 1921
RESOURCES

i Federal Reserre Bank
tanks and Bankers 1
t Bonds and Certificates

>

tachased
Is and Mortgages
a

on Acceptances
and Accounts Receirable

i
LIABILITIES

I. $

>

$
Payable and Reaerres for Taxes
ad Other Liabilities and Reaerres
Acceptances Rediscounted with
Bank

' Liberty Bonds Rediscounted
aerre Bank
<w York Office
re*n Offices
usurer's Checks
dend Checks

$
*

> Jane 30, 1920
I Jun e 30. 1919
»June 30, 1918...;.

i V

m, a

KELLON HOPES FOR
NEAR SETTLEMENT
OF ROAD CLAMS

+ 1
Be Indicates $500,000jb00
May Be Approximate

Payment
SIX MONTHS TO PAY

.....

1#

Itom Declares Payment
Would Do Much in Aidiag

Business Depression. *

Secretary of the Treasury K*>lo»
xpreaaed hope yesterday that tM
ecotlations with railway MKuttTii
elattve to the settlement of cl»iraa
rill come to a head withiB the wit
ew day*.
It waa Indicated by Mr. Miillon

hat under the probable arraacenentfor fundi nc a portion of tha
mount owed the government b)P tha
ailroads It would be necessaqt to
ay to t>e roads approainiatelr
&00.000 000 Payment of thia Hkum
rould be spread o*tf a perifll|| of
oasibly six months. While j|piii«
inncy ia available In the Treasury
dditional appropriationa will, be
eceaaary before .he paymenta are

ompleted.
Secretary of Commerce Hoover In
Iscussinp the aituatloa declared
hat payment to the railroad* or
500.000.000 in the next few moftths
rould co far%toward breaking,, the
eneral bualneaa depression. .. Ho
aid the railroada directly and inirectlywere the employer* of 29
er cent of the labor of the country
,nd the purchasers of 20 per cent
f the materials and aupplles. I'.eumptinnof buying by the railroads
nd employment of the railroad
rorkera who have been laid off. The
Secretary said would stimulate
usincaa to a marked decree.

Veir Investments
In Great Britain

Nrv InveBtmcnte offered for pubicsubscription in Oreat Britain in
fay amounted to £17.315.-13. acocrdng;to advices received by the Bank

r*'TruM Company, of New Tbrk.
'Mn '*« Kne'ish information «ervce.This was an increase of mors
hau i2.idO.oOV over investment ofrrincNin April.

.*>.r»«« -%*%.. ».« r' '*1
he total amount offered for Investatni(iXciuoing iat»ue» by the ii a*
ph irovernmet»t> was £90.420.099 bjr
nonthR as follows:
anuary £22.4&.91S
'ebruary 10.361.523
larch 2S.iH.rt
nr»i I4."#t.rra

Uy 17.31&B12
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BRUSSELS
TINOPLE
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t
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n
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1146,009,560.77
33,448,188.06
70.076.739.62
37.143.113.05

382,637,732.63
2,680,210.00
1,445.608.64

34,595,477.70
8658,083.41
12311.622.72

729,006336.60

25,000,000.00
25,000,000.00
5,545372.84

55,545,372.84

26369,365.68

38,145,555.51

8,165,800 00
26,744,565.20
7,850,912.50

30,774,735.04
949,355.50

534,460,67433
729,006,336.00

$8,260,509.24
. 4,479,876.83
. 1315361^1
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